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Date: 20 March 2024
Reff n. 044/NI-RAPCO/ADX-2024

Disclosures and Compliance Section
Market operations Surveillance
Department

Abu Dhabi, Securities Exchange
Abu Dhabi, UAE

Greetings,

Subject: Notification of the date and
agenda to the meeting of the Annual
General Assembly of RAPCO Investment
PJSC (the “Company”)

Notice is hereby given that the Securities and
Commodities Authority (SCA) has approved the
request to open the nomination process for the
membership of the Board of Directors of the
Company distribution, as well as the Company’s
General Assembly meeting date and agenda.

Please find attached the approved announcement
of opening the nomination for membership of the
Company’s Board of Directors, and the invitation
and agenda of the General Assembly meeting. The
announcements will be published in Al Khalegj
newspaper and The Gulf Today newspaper, on
Thursday 21 March 2024

Your faithfully, \(

Board Secretary
Yazan S. Maragha
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Invitation to attend the Annual General
Assembly Meeting of RAPCO Investment
PJSC

The Board of Directors of RAPCO Investment
PJSC (the “Company”) has the honor to invite the
shareholders to attend the Annual General
Assembly  meeting remotely or personal
attendance at 10 am (UAE Time) on Wednesday
17" April 2024 At (the company's main
headquarters in the Digdaga area - Ras Al
Khaimah) to consider the following agenda:-

1. Discuss and ratify the report of the Board of
Directors on the Company’s activity and its
financial position for the financial year ended
on 31% Dec 2023.

2. Discuss and ratify the auditor’s report for the
financial year ended on 31% Dec 2023.

3. Discuss and ratify the Company’s balance
sheet and profit and loss account for the
financial year ended on 31% Dec 2023.

4. Consider the proposal of the Board of
Directors not to distribute dividends to the
shareholders for the financial year ended on
31% Dec 2023.

5. Consider the proposal of the remuneration of
the Board of Directors for the year 2023.

6. Exonerate the members of the Board of
Directors from liability for the financial year
ended on 31 Dec 2023.

7. Exonerate the External Auditor from liability
for the financial year ended on 31% Dec 2023.
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. Appoint the auditors for the financial year
2024 and determine their fees.

. Elect the members of the Board of Directors
for the period from 2024 to 2027.

Special resolutions agenda items:

1. Approve amending Article (7 - Ownership

Percentage) in the AOA to increase the
percentage of the non-nationals’ Shareholding
to 100% subject to the approval of the
competent authorities, with granting authority
to the Board of Directors and its delegated
representatives to execute and authorize all
essential measures for the implementation and
approval of this amendment.

Article before amendments:

“Ownership Percentage: All company shares
are nominal, and the shareholding of UAE
nationals at any time throughout the
company’s existence shall not be less than
(51%) of the capital, and the percentage of
non-nationals’ shareholding may not exceed
(49%)”

Article after amendments:

"Ownership Percentage: All company shares
are nominal, and it is permissible for the
contribution of non-nationals’ to exceed (49%)
at any time throughout the company’s
existence."

Notes:

1. Shareholders can attend the meeting and vote

on decisions by visiting the electronic link
WwWw.smartagm.ae
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Registration for electronic voting opens as at
10 ten o’clock in the morning the day before
the meeting, that is, on Tuesday, April 16,
2024, and registration is closed at 10ten
o'clock on the day of the meeting that is
Wednesday 17 April 2024.

. Any shareholder who has the right to attend the
General Assembly may delegate any person
other than a member of the Board of Directors
under a special written proxy. In such
capacity, no proxy may represent more than
5% of the shares in the capital of the Company.
Shareholders who lack capacity or competency
shall be represented by their legal
representatives. (Subject to the requirements of
sections 1 and 2 of Article 40 of the
Chairman’s Decision (3/R.M) for 2020 on the
adoption of the public shareholding
Governance Manual).

. A corporate person may delegate one of its
representatives or those in charge of its
management under a decision of its Board of
Directors or its authorized deputy to represent
such corporate person in the General Assembly
of the Company. The delegated person shall
have the powers as determined under the
delegation decision.

Shareholders registered in the Shareholders
Register on Tuesday, April 16, 2024 shall be
entitled to vote in the General Assembly
meeting if the meeting is held on Wednesday,
April 17, 2024 and Shareholders registered in
the Shareholders Register on Wednesday,
April 24, 2024 shall be entitled to vote in the
General Assembly meeting if the meeting is
held on Thursday, April 25, 2024

. The Shareholders can view the company’s
financial statements, governance report and
any documents related to the general assembly
meeting through the website of the Abu Dhabi

Oe ki) (s Sy Cypeaill sl Gl iy 2
ol g laiadl Gl o sl lalua 5 5l 10 el
e s 2024 dil 16 G sall DA o
s oo alua s il 10 deludl ol 3 Qs
2024 s nl 17 G sall el ¥ o sl g Laiay)

Go e cuiy ) Amaall Hsmn a4l gl s 3
US55 umtiag 51 (adae climel e (a0 i3y
e 2aad Sl S VT angy AUSIL ol ala
(%5) oo ST (e diall ol Tla parlusal
il Jiays AL Jl il e Bl dued
di o o) LsilE agie sl Lgpadlay AaY)
Baladl (e 2 5 1 Cpanlls 3oyl ol caldal yiiY sle) ya
A Al 3N (s a1 (e (40) AB)
A iy slaiel oliy 2020 4 (a3)
(Auaball Zaaluaal) S

Ol o adlica aal ey eokieY) paadll 4
ps8 Ga sl A1) Galaa (e 18 s 1) e
O5Ss5 AS Al dua sanll Asmanll i 4lied cAdia

DB g BJ)M\ GlaSall ua‘gs.d\ umﬂ
L sl

16 G sall LD 33 & Jmsal) gl llla 055 5

& Qupalll (8 Gall cala . 2024 J

a5 dna senll ymanl) 2ini) Jla 3 dya genll Lynanl)

e 0585 2024 ol 17 430, @8 sl elay ,Y)

Joo) 24 GHsall el )Y as (A dassall gl

el b Cypaill L Gall cala 8 2024
2024 Janl 25 45y 5 58 sall

A< Al Al bl e o 3UaY) cpaabluall (Say 6
Lmaall plaialy Gl Cilatie 4 5 AaSsall 580
sl gl 3y IV adsall JDA (e A senl)



10.

RIS

®
®

R/

Securities Exchange (www.adx.ae) and the
following  website of the company
https://rapcoinvestment.ae/financial-
information.html

The meeting of the General Assembly shall not
be valid unless attended by shareholders who
hold or represent by proxy at least (50%) of the
Company's share capital. If this quorum for
the meeting is not available in the first meeting,
the second meeting shall be convened on
25/04/2024 in the same place and time and the
postponed meeting shall be deemed valid
irrespective of the number of the shareholders
present.

The second meeting shall be held after a period
of not less than five (5) days and not more than
fifteen (15) days from the date of the first
meeting. The postponed meeting shall be
deemed valid irrespective of the number of the
shareholders present.

Special Resolution items are those resolutions
that are passed by a majority vote of the
shareholders who hold at least 75% of the
shares represented in the General Assembly
meeting of a joint-stock company.

You can view the guide on investor rights in
securities, which is available on the main page
of the SCA official website, according to the
following link:
https://www.sca.gov.ae/ar/services/minority-
investor-protection.aspx
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Proxy

To the Chairman of RAPCO Investment PJSC
Dear Sir,

I/ We:
The shareholder(s) of RAPCO Investment P)SC hereby

appoint by virtue of this proxy

Mr. / Mrs.:

To represent me and vote on my behalf in the General
Assembly meeting to be held on Wednesday 1 7th April

2024 or any adjourned meeting therefore.

Shareholder’s Number:

Issued on: / /2024

Signature:

Shareholder Details:

Name:
Phone No.

Email:
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Clarifying disclosure regarding the

approval of proxies

According to Clauses 1 & 2 of Article 40 of the

Corporate Governance Manual, we would like to

(A)

©

inform the shareholders with the following:

Individual Proxyholder:

Each shareholder who has the right to attend
the general assembly may delegate someone
from other than the board members or the
staff of the company, or securities brokerage
company, or its employees, to attend on his
behalf as per a written delegation stating
expressly that the agent has the right to attend
the general assembly and vote on its decision.
A delegated person for a number of
shareholders shall not have more than (5%) of
the Company issued capital after gaining that
delegation, persons lacking legal capacity and
are incompetent must be represented by their

legal representatives.

The shareholder signature on the power of
attorney referred in clause no. (1) shall be the
signature approved by any of the following

entities:

Notary Public.

Commercial chamber of  economic
department in the state.

Bank or company licensed in the state,
provided that the agent shall have account

with any of them.
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(D) Any other entity licensed to perform

attestation works.

In addition to the above please, provide the
following:

- Valid Emirates ID copy (Front and Back)

or Passport Copy of the shareholder.

- Valid Emirates ID copy (Front and Back)

or Passport Copy of the Proxyholder.

The proxy form shall include the name and
contact number(s) of the shareholder and the

brokerage firm who approved the proxy.

Corporate Proxyholder:

1.

A corporate person may delegate one of its
representatives or those in charge of its
management under a resolution passed by its

Board of Directors or any similar entity.

The delegation letter or form should be signed
by an authorized signatory and provide the
supporting documents such as POA, Trade

license etc.

In addition to the above please, provide the

following:

- Valid Emirates ID copy (Front and Back)
or Passport Copy of the Proxyholder.

The proxy form shall include the name and
contact number(s) of the shareholder and the

brokerage firm who approved the proxy.
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Date: 20 March 2024
Reff n. 034/NI-RAPCO/ADX-2024

To: Abu Dhabi Securities Exchange
Greetings,

Subject: Announcement on the
Opening of Nomination for
Membership of the Board of
Directors

The Board of Directors of RAPCO
Investment P.J.S.C. wishes to inform
the shareholders of the opening of
nominations for the Board of Directors
membership from Friday, March 22,
2024, to Monday, April 1, 2024.

Any persons/ shareholders who meet
the conditions of nomination for the
Board membership mentioned below
may nominate themselves for
membership by an application to be
submitted to the Company as per the
requirement laid down in this
announcement. The application shall
enclose a detailed profile of the
applicant together with supported
documents, and the capacity of
membership for which they wish to
nominate  themselves  (Executive
Director/ Non-Executive Director/
Independent Director).
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General Conditions:

1. The number of members to be
elected to the Board of Directors is 5
members.

2. Nominations for Board membership
shall remain open for a period of (10)
days from the date of the
announcement in accordance with the
requirements of Article (9) of the
Chairman of Authority’s Board of
Directors’ Decision no. (3 / Chairman)
of 2020 concerning Joint Stock
Companies Governance Guide and as
amended from time to time.

3. Candidates must satisfy the
conditions set forth in the UAE Federal
(32) of 2021
Commercial

Law No. regarding
Companies and the
Chairman of Authority’s Board of
Directors’ Decision no. (3 / Chairman)
of 2020 Stock

Companies Governance Guide and as

concerning Joint

amended from time to time.

4. The nomination application shall
contain the documents referred to in
Article (10) of the Chairman of
Authority’s Board of Directors’
Decision no. (3 / Chairman) of 2020
concerning Joint Stock Companies
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Governance Guide and as amended
from time to time.

5. The candidate may not, after closing
the nomination, relinquish their
nomination to another person.

6. The Company shall publish the list of
the names of the nominated persons
on their website at
https://rapcoinvestment.ae/ 2 days
before the Annual General Assembly
Meeting date.

7. The Securities and Commodities
Authority and the Abu Dhabi Securities
Exchange shall be provided with a list
of the candidates’ names after closing
the nomination.

8. Nominations applications together
with all supporting documents should
be sent to the following email address
Yazan.Maragha@rapcoinvestment.ae
by no later than 3:00pm UAE time,
Monday, 1 April, 2024.
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